











the prior year primarily due to the increased revenues as noted above. Adjusted revenues and Adjusted Segment
EBITDA increased 31% and 41%, respectively, compared to the prior year.

Fourth Quarter



Full year Segment EBITDA improved by $98 million, primarily due to
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NEWS CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited; in millions, except share and per share amounts)

For the three months

ended For the fiscal years ended
June 30, June 30,
2014 2013 2014 2013

Revenues:
Advertising $ 1,029 $ 1,096 $ 4,019 $ 4,346
Circulation and Subscription 683 704 2,688 2,669
Consumer 344 317 1,374 1,286
Other 130 140 493 590
Total Revenues 2,186 2,257 8,574 8,891

Operating expenses (1,311) (1,380) (5,139)




NEWS CORPORATION

CONSOLIDATED BALANCE SHEETS
(Unaudited; in millions)

As of June 30, As of June 30,
2014 2013

ASSETS
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NEWS CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited; in millions)
For the fiscal years ended
June 30,
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Revenues Total Segment EBITDA
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The following tables reconcile reported revenues and Segment EBITDA by segment to Adjusted Revenues and
Adjusted Segment EBITDA by segment for the three months ended June 30, 2014 and 2013.

For the three months ended June 30, 2014

Impact of Net Impact

Foreign of U.K.
As Impact of Impact of Currency Newspaper As
Reported Acquisitions Divestitures Fluctuations Matters Adjusted
(in millions)
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The following tables reconcile reported revenues and Segment EBITDA by segment to Adjusted Revenues and
Adjusted Segment EBITDA by segment for the fiscal years ended June 30, 2014 and 2013.
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For the fiscal years ended June 30,









